
CITY OF ENCINITAS
CITY COUNCIL

INVESTMENT REPORT
MEMORANDUM

Six Months ended December 31, 2013

TO: City Council

Gus Vina, City Manager 1: ~ ..
Tim Nash, Finance Director/¿ity T~surer /l i-

Jay Lembach, Investment Office~V

City of Encinitas Investment Report for the six months ended December 31, 2013

VIA:

FROM:

SUBJECT:

INTRODUCTION:

It is the practice of the Finance Department to report on the status of City investments to the
City Council on a periodic basis. Currently, the process is to report investment positions and

results on a quarterly basis, in the form of a memorandum with attachments, to our elected
officials. At the end of each fiscal year, an Agenda Report is presented to City Council in a
public meeting, containing more detailed information about activity and results.

Finance last reported investment results for the fiscal year ended June 30, 2013, in an Agenda
Report dated October 23, 2013. Due to the timing of that Agenda Report, which included an
Investment Update that was current through the presentation date, no memorandum report was
prepared for the calendar quarter ended September 30, 2013.

The purpose of this memorandum report is to update the City Council on the first six months of
FY 2013/14 investment activity. A copy of this report will be made available on the City's
WebSite, immediately following distribution to the CounciL. Your packet includes reports'for: (1)
the three months ending September 30, 2013, and (2) the six months ending December 31,
2013, and (3) an Investment Update that is current through mid-January 2014.

HIGHLIGHTS:

· The investment of excess funds of municipalities remains quite challenging, with a
combination of elevated risk levels and historically low available rates of return
This environment is expected to continue for an extended period of time.

· The City Pooled Investment Fund (the "City Pool") had a balance of $80.2 million at
December 31, with an average investable balance of $81.4 million for the period
across all participating funds.
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· The City Pool earned $195,986 for the six-month period, an annualized rate of
return of 10.48%1, which represents a slight increase from the return of 10.46%1 for the

first three months. This return compares favorably to the City's established

Performance Benchmark, which averaged about 0.15% for the period.
· The City's portfolio had an estimated fair market value of $80.2 million at December

31, approximately $20,000 higher than its carrying value.

ANALYSIS AND FORECAST:

Investment performance should continue to improve over the next six months, albeit modestly.
Short-term interest rates are still at (or near) historic lows. Opportunities to invest maturing funds in
securities with maturities in the two to three year range should improve overall performance, as
these investments are currently offered at rates ranging from 0.50% to 1.00%. We will also be
increasing our holdings of bank certificates of deposit (CD's) which offer slightly higher rates and
are fully guaranteed by the FDIC. Current CD holdings represent only about 2-3% of the City Pool.

This strategy will likely improve the overall return for the fiscal year to over the 0.50% assumed in
the current year budget. In addition, we should be able to enter the new fiscal year (FY2014-15)
with a projected return closer to 0.60%. While these improvements may seem modest, they are
more significant when viewed in terms of percentage increases, and the rate of return trend has
(finally) turned upward. This trend is likely to continue, and any increase in investment income
(without any commensurate increase in risk levels) is viewed by the Treasurer as a positive
development.

This is an informational report. The Finance Department will be happy to provide further
information or answer any questions you may have on this report.

ay Lembach, City of Encinitas Investment Officer
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City of Encinitas-Quarterly Inv Report
Portfolio Management

Portfolio Summary
December 31,2013

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

Investments Par Market Book % of YTM Days to
Value Value Value Portfolio Term Maturity

12,013,196.57 12,013,196.57 12,013,196.57 14.99 0.260 1 1

4,037.697.49 4.037,697.49 4.037,697.49 5.04 0.060 1 1

5,052,830.10 5,052,830.10 5,052,830.10. 6.30 0.010 1 1

2,232,000.00 2.228,785.92 2,232,000.00 2.78 1.139 1.279 1,011
10,000,000.00 10,318,830.49 10.341,282.67 12.90 0.593 1.003 994
33,000,000.00 33,632,930.00 33,587,904.82 41.90 0.459 956 511
11,900,000.00 11,887,482.00 11,901,119.43 14.85 0.744 1,427 999

1,000,000.00 1.007,620.00 994,659.73 1.24 1.396 1.266 587

79,235,724.16 80,179,372.57 80,160,690.81 100.00% 0.471 793 526

Local Agency Investment Funds

Managed Pool Accounts

Money Market Funds

Certificates of Deposit - Bank

U.S. Treasury Coupon Securities

Federal Agency Coupon Securities

Federal Agency Callable Securities

Corporate Medium Term Notes

Investments

Cash
Passbook/Checking
(not included in yield calculations)

6,548.857.12 6,548,857.12 6,548,857.12 0.000

Total Cash and Investments 85,784,581.28 86,728,229.69 86,709,547.93 0.471 793 526

Total Earnings
Current Year

__________E.':c:ember ~:i.I~i()~.~ridinjl_..
195.986.40

81,416,455.23Average Daily Balance

Effective Rate of Return 0.48%

/

report on the City of Encinitas' Pooled Investment Fund. All funds for which the City has oversight responsibility are reflected in this report. All investments are in
d,,nvestm t Policy., which is available through the City Clerk's office. The City's Investment Program provides suffcient liquidity to meet the next six (6) months

'~dæ of e m'~e '": of ;07?riJirF"";~~;:;f'

Reporting period 07/01/2013-12/31/2013

Data Updated: SET_QTR: 01/24/201412:22
Run Oate: 01/24/2014 -12:22 No fiscal year history available

Portfolio ENCI

AC
PM (PRF _PM1) 730

Report Ver. 7.3.3b



~o0-Q
)

a
:
 
J
!

~
 _ i:Q

)
t
:
 
t
:Q

) E
:
=
 
E
 
û
)

-
¡
 
Q
)
 
Q
)

Q
)
 
0
)
;
:

~
 C

I i:
C

I r:
:
i
 
r
a
 
~

q
 
:
æ
 
r
a

ti 0 -
_
r
a
 
:
:
 
o
Q
)

.
-
 
0

r: ~ 0
(. i.
t
:
 
0
 
0

w
 
a
.
 
toa.

-o;È()

Q
¡

01et
c.

M..o('..C
"..Q
)

.0EQ
)

(.Q
)

o

.i~"¡; rt
.a ci
'"22i-;,'
0
 
'
"

",-
-
 
l
O

lO
 ii

ûí'
"
 
'
"

C
I-

lO
 '"

.
i
 
c
i

:=::a.'
"
 
'
"

'" u
'" c
~

 '"
"'-
,
.
 
'
"

o
:
 
1
0

~'"::C
I

.!'I'E'".§C
I

'",..=a.¡¡;jU

_C
I

,.'0oo2a.o/en'"::~'"oo10'"::~-'".¡lO2'"::iÕ::~'"a.

II
i:i:::L

L

ëQ
¡

Eûí~oS:-oi:Q
¡

01
ctiioo..

II

~
I
 
~

a'"Ncir-lrilm",-
aN

-

r-lr'"(J",-
oÑr-lril(JC

'
aN

-

"0C::U
.

CO
J

É"',.oSì'cO
J

'"o:ñiu.3t3NaNoU
i

;,(f

,.ItfDm~M
-

~o",-
~,.IiWenM~oÑ~,.IiWen~M~o",-
~fDfDWM"!~Iir-i.~'"'"e'",.o:'0c.'"iõÕ:E::en

.li:::ooociÕolli:Q¡
 
M

01 0
e
t
 
0

i
:
 
U
i

et ;,
:¡ (f

I

~I~
I
 
~

a'"aa(J,.,.m'",.Ma..(J,.,.(J'",.""a..0),.,.m'",.""a.,.E~'"2a.CO
J

EO
J

C
l

lOCro
2wC

I
C

I
o:t3""aa

II

~
I
 
~

a~a

en,.,.enfD,.Mo..

~ci""coN
-

lr0_lr

en,.,.enfD,.-Mo,.-

aa""coc-'¡
lralr-

en,.,.enfD,.""a,.-

~ci""coÑlralr

N"'en~'",.-,...,.-'"'"e'",.o:'0ClO

:§E.Q::en

go:,.i:.8"'::U-'cro
10coi:;j,.aa

II
i:i::iL

L

~..et
:¡ ,.
~
 
g

i:o:¡
U

i
;,(f

l
r
 
c
o

a
 
a
 
a

N
 
N
 
N

(r (õ il
N

Õ
 
a
 
~

(
,
 
t
o
 
(
,
 
C
D
 
I
"
 
c
o

000000
~N

N
N

N
N

~(õ~ù)M
N
 
N
 
N

~
 
Õ
 
Õ
 
Ô
 
~

a
 
~

00000000
L

O
lO

lO
lO

L
O

lO
O

O
('O

~~("C
"O

L
O

c
:
 
0
 
a

000000000
lO

lO
lO

lO
lO

lO
O

O
L

O
~~~~("~O

L
O

O
o a a N

o~oMcoÑIiaIi-

a
 
a
 
a
 
a
 
0
'
0
 
0
 
a
 
a

000000000
000000000
000000000
000000_o_00
r
o
 
c
o
 
c
o
 
c
o
 
c
o
 
c
o
 
c
o
 
0
0
 
c
o

v~vvvvvvv
N

N
N

N
N

N
N

N
N

a~oMcoÑIi~I

oinN
vO

O
(,C

O
O

C
O

c.M
L

O
~ID

L
O

~C
O

O
~
~
l
O
m
M
O
O
 
0
0

L
O

N
 vC

O
C

O
N

 v
lO

C
O

_M
m

_I"_"'_N
N

_v
r
-
 
c
o
 
r
-
 
i
.
 
c
o
 
c
o
 
1
'
-
 
c
o
 
c
D

~~~~~~~~~

o~o..coÑIioiô

000000000
000000000
ciciooocicido
000000000
oooo~.o~.oo
0
0
 
C
O
-
 
C
Ó
 
c
o
 
c
o
 
c
o
 
c
o
 
c
o
 
c
o

V
V

V
V

V
V

V
V

V
N

N
N

N
N

N
N

N
N

M
N

C
0("N

N
M

N
M

000000000
~~~~~~~~~
N
 
N
 
N
 
N

~Õ
..~Õ

O
T

"O
'"

a
 
a

,."'~enIiM,.,.'"'"e'",.o:'0clO:§E.Q::en

o:
r
o
 
(
f

.
S
!
 
:
:
 
,
.

Q
j
 
:
:
-
 
~

E
 C

 ::
~ Æ

 2
t
 
U
)
 
~

o
 
.
i
 
C

Z
 ~

 ~
~
U
)
~
~
 
~

ro c c c
i
:
 
r
o
 
r
o
 
r
o
 
2

S.§~i:J1
¡L

3~~~

..i:et
ai

Co.::::
'
"
 
C

C
 '"

ro U
l
I
 
C
I

~
 
ß
 
~
 
c
o

e
n
 
'
a
.
 
a
.
 
"
'

(Q
 m

 x e
-
 
u
 
U
J
 
r
o

1! .i C
 lI

ïï"ë ~
 Õ

(
5
 
Ë
 
"
~
 
x

W
oE

 fi
c: ü o: lI

o~inm
~m

~oo~
~M

~V
M

M
~M

~
~vvvvvvv~
~
 
~
 
~

...'i¡¡oQ
.

Q
¡

CÕIIl!eto¡¡:eQ
¡

(.

M
~*V

N
M

N
ro~

;;~lI~~)'D
~;:

~;;~g~~;;f2~
m

vM
ovm

M
roin

~
 
m
o
~
 
o
m
o

m
roN

N
m

m
O

N
m

O
M

m
O

~M
N

O
O

II

~
I
 
EoooooÑ""'"",-

.."'o..~i.co"!'"01e'",.o:'0ClO

:§.s.Q::en

(
,
 
t
o
 
i
n
 
t
o

a
 
a
 
0
 
0

~
 ~

 £: ~
a

(" (" M
 M

t:rom
o

a
 
a
 
a

II

~f;55~o.llio~
a
 
a
 
0

a
 
a
 
0
 
a

a
 
a
 
a
 
a

to a a a
""

oaooaÑM'"",-

lr '" lr
c
o
 
"
"
 
C
D

v
 
~
 
c
O

N
 
0
 
~
 
m

.
.
_
~
.
 
M
_
 
i
.

O
J
 
t
o
 
v
-

~_ ~_ N
 g

N
 
N
 
M
 
M
-

'"en..co,.r:'"'"Ñ

~
 V

 M
 I"

to ~
 N

 N
cooaiC

\
v
 
t
o
 
m
 
M

,. a
i- ui m

 r-
U

' N
O

N
a
 
0
 
N
 
a

N
 
N
 
M
 
M

a
 
a
 
a
 
a

a
 
a
 
a
 
a

C
O

O
O

a 000
a
 
a
 
a
 
a

Ö
 
0
-
 
a
 
0
-

o
 
0
 
a
 
a

a
 
a
 
0
_
 
o
_

N
- Ñ

 M
 M

M
 
M
 
M
 
M

0
0
0
 
a

~
 
~
 
~
 
~

N
 
N
 
N
 
N

N
 
N
 
N
 
N

(
/
 
e
n
 
U
)
 
e
n

~
 
~
 
-
E
 
~

z
 
z
 
z
 
z

~
 
~
 
~
 
~

~
 :: :: ::

c
n
 
e
n
 
I
I
 
e
n

corneum
~
 
~
 
~
 
~

i- i- i- i-
v
i
 
v
i
 
v
i
 
v
i

:i :i :i :i

~.¡::ioQ
¡

(Ji:oQ
.

::oÜ~::IIetl!i-~:l

m
 
a
 
~
 
0
0

~
 
C
D
 
~
 
~

'V
 V

 v -.

m
 "" ,.

X
U

.a.2
a ii.. ii
0
0
 
0
0
 
0
0
 
0
0

N
 
N
 
N
 
N

c
o
 
c
o
 
r
o
 
c
o

N
 
N
 
N
 
N

m
 a; ~

 0;

'"C
l

lO;;,.o:'0ClO

:§E.Q::en

v
 
"
Q
 
"
Q
 
V

a
 
a
 
a
 
0

N
 
N
 
N
 
N

M
~roè3
N

O
""

inoom
o

a
 
a
 
a

r
o
 
c
o
 
c
o
 
c
o

co en co ro
o
:
 
o
:
 
o
:
 
o
:

+
 
+
 
+
 
+

~
 
~
 
~
 
~

a 1. a a
I
"
 
1
.
 
0
0
 
I
"

M
 
N
 
V
 
~

c: 0 a a

a
 
L
(
 
0
 
t
o

a
 
I
"
 
0
 
N

i.C
O

L
O

~
N

 N
 a

,.fDNco"'.

;MÒ~

v N
 ,. (0

O
N

"'
N
 
i
.
 
M

ro in '" ,.
o
 
æ
 
I
"
 
c
o

m
-M

V
-L

O
"" "" a

a
 
a
 
0
 
a

N
~ N

 1.- N

en..oMcor:Mò~

o
 
a
 
a
 
a

a
 
0
 
a
 
~

0000
N

vL
O

m
-e_ 1. to M
N
 
~
 
~
~
-

a
 
a
 
a
 
0

Ñ
N

i.C
\~

oooaoÒoa0-~

a
 
a
 
a
 
a

a
 
a
 
0
 
a

ci ci ci 0
0
0
0
 
0

a
 
a
 
a
 
0

oóòci
o
 
a
 
a
 
0

a
 
0
_
 
0
_
 
0

C
',,f N

 ~
 N

N
 
N
 
N
 
N

a
 
0
 
a
 
0

N
 
N
 
N
 
N

t: r: a ~
N
 
N
 
M
 
N

C
D
 
Ñ
 
c
r
 
Ñ

a
 
a

..MNcocoiôoIi
u
 
c
J

o
 
0

"
'
 
'
"

.
:
 
.
:
 
U
)
 
U
)

C
 C

 o: o:
c
o
 
r
o
 
Q
)
 
Q
)

m
oo 0l0l

c
 
c
 
r
o
 
c
o

~ ~ .g .g
-J-JO

O
O
J
 
O
J
 
2
 
2

E
 
E

o
 
0

:
r
 
:
r

1
0
 
1
5

z
 
z

~
 
~
 
~
 
"
§

Q
)
 
Q
)
 
Q
)
 
O
J

"
'
 
"
C
 
"
'
 
-
0

Q
)
 
Q
)
 
O
J
 
O
J

u
.
 
l
J
 
l
J
 
l
J

II

~.¡:::oQ
¡

(Ji:oQ
.

::oÜ,.oi:Q
¡
01 a N

 a
c
i
 
r
-
 
c
:
 
(
5
 
S

~g;co~§
X

 X
 c:

M
 M

 m
 1.

M
 
M
 
M
 
M

M
 
M
 
~
 
M

c
o
 
l
r
 
'
"

N
 v N

 ..
v
 
v
 
v
 
v

EQ
¡

i:Q
¡

u.

ü
 
0

~
 ct ;:

wQatac.

.0MM..":;
N::0.lL

'
oc~

aoID
oc

::0.

Ni:N"'o£:"'£:~oiii-O
,¡:

i
-
 
~

w
 .

(J ,.
ü
 
a

2
 
~

ro ~
i
:
 
0

Q
.

:
J
 
~

et 0
ñí c:
o Ii



t:o0-Q
) In

a
:
 
+
0

~
 _ i:

t
:
 
t
:
 
Q
)

Q
) E

:
;
 
E
 
û
)

'
i
 
Q
)
 
Q
)

Q
)
 
c
)
;
:

t
:
 
C
I
 
i
:

C
I t:

:
i
 
C
I
 
.
!

q
:
æ
 
C
I

~
.2 ø

;: õ c
i
:
 
~
 
.
2

(
.
 
1
0
 
-

t
:
 
0
 
.
E

w
 a. t:o0.

-o;Èu

NQ
l

O
l

ni
a.

M..o('~C
"10Q
)

.cEQ
)

oQ
)

C

.è2
ï:: (0
.3 0
'"22i-)-'C

 '"
",-
- '"
'" ii
è'

'
"
 
'
"

U
l
 
-

'
"
 
'
"

.
i
 
c
i

~::a.'
"
 
'
"

C
l 0

'" i:
~

 '"
"'-
,
.
 
'
"

c
i
 
1
0

:;::V
I

.!'"-i:'"SU
l

'"".
-=a.ii:JU

,
.
 
'
"
 
'
"

000
N
 
N
 
N

~
 
r
:
 
M

iilO
(O

(ut.tD
00000000
~~~~~~~~
o N

 0
r:C

õÕ
5N

..(;ù=
0
0
0
 
0
0
0

.
.
 
N
 
M

o
 
0

_U
l

,.'Coo2a.oIU
l

r
o
 
r
o
 
r
o
 
r
o
 
r
o
 
r
o
 
r
o
 
r
o
 
r
o
 
r
o

ro m
 ro ro ro ro ro m

 m
 m

~~~~~~~ci~~
+

+
+

+
+

+
+

+
+

+
~~~~~~~~~~
0
0
0
0
 
~
O
O
t
D

L
O
~
O
O
~
L
O
 
O
N
 
N

~~~~~~tD
~~~

0000000000
O

lO
O

O
O

O
L

O
O

O
O

lO
O
~
l
O
O
O
l
O
~
L
O
 
O
~

L
O

M
~lO

L
O

~M
~~lO

~
~

~
N

O
O

 ~
oci

'"::~'"oo10

~
v
 
V
V
~
V
O
M
M
t
D

O
~
 
t
D
N
l
O
 
N
M
~
N

i
n
 
M
~
M
r
n
O
O
~
M
O
I
D

m
olO

O
O

 N
~

O
M

 M
om

O
O

O
m

m
~N

~~~
~

 ~
h';-8 t~

~
-:e-g~

;fN

~
~
 
~
 
~
~
-
~
 
~
 
N
h
m
_
~
h
~

'"::~-'"t:'"2

00000000000
~oooooooooo
oociciciciciciocici
vvtD

O
O

vN
N

N
O

O
O

tD
0
.
1
"
1
"
0
0
)
.
0
 
M
L
O
L
O
.

i
.
 
(
"
 
a
i
 
.
q
-
 
-
.
 
L
O
 
J
"
 
i
.
 
r
-
 
,
.
.
 
M

J"fflO
D

O
vM

l"m
m

M
0
0
0
0
0
0
0
 
m
m
o

N
-N

-C
\-C

\C
',,fN

N
-N

- Ñ

'".='"::~'"a.

00000000000
o~ooooooooo
ci 0 ci ci ci a ci ci ci ci ci
00000000000
~oooooooooo
a o-o-óo-cio-óo.o-ò
00000000000
~ooooooo~oo
N

 N
N

-N
-N

 N
N

-c,fN
 N

N
-

N
N

N
N

M
N

N
N

M
M

M
00000000000
~~~~~~~~~£5~
~~~~~~~~~~Z

a
0
0
0
 
a
 
a
 
0
0
0

~
 
1
§

Q
)
 
Q
)

'
C
 
'
C

'
"
 
Q
)

L
L
 
L
L

~
 
~

Q
) '"

'
C
 
'
C

Q
)
 
Q
)

L
L
 
L
L

i
e
 
1
§

Q
)
 
Q
)

'
C
 
'
C

Q
)
 
Q
)

L
L
 
L
L

'"Q
l

:2:;UQ
l

(J
M

O
l"vroN

m
o~ID

M
§ ~

~
~

~
~

~
~

~
~

~
~

C
o ~

:ioÜ,.ui:Q
l

O
l

ct~Q
l

"CQ
l

U
.

o
~
 
N
 
~
m
r
o

~fu~~~~~~§~~
M

M
M

~~M
M

~M
~~

M
M

M
M

M
M

M
M

M
M

M
M

~M
M

M
M

M
M

M
M

M

~I

~I~
I
 
!

l
(
 
C
D
 
C
D
 
t
-

o
 
0
 
a
 
a

N
 
N
 
N
 
N

i
n
 
c
o
 
è
ñ
 
c
o

f2 N
 N

M
 
Ñ
 
N

o
 
0

'
"
 
'
"
 
'
"

'" m
 '"

~
 
~
 
~

+
 
+
 
+

~
 
~
 
~

to to 0
N

 M
 ro

v Ll l(
ci 0 a

0
0
0
 
0

oacolO
~
 
~
 
~
 
0

000
Nco.;o'".:roInMM

m
 
v
 
0
 
°

N
 ~ q

.. l( 0 a
o
 
0
 
0

t-v_oo
N

- co o~ 0-
o m

oo
ool~olo
N
 
N
-
 
L
O

oociM'"ÑMtoMM

o
 
a
 
a
 
a

o
 
~
 
a
 
0

c: a N
 ci

a co l( ~
v
 
t
-
 
N
 
a

Ó
 r-- N

,.
a m

 co 0
O

C
D

C
O

O
N

 N
~ IJ

oociooÔooMM

o
 
a
 
0
 
a

a
 
0
 
a
 
a

a 0 a ci
o
 
a
 
0
 
0

o
 
a
 
0
 
0

oóo~ci
o
 
0
 
a
 
0

o
 
0
 
Q
)
 
0

N
-N

N
L

O
-

N
 
M
 
M
 
N

o ;; 0 a
~
 
£
5
 
~
 
~

N
O

N
Ñ

incoÑ
000

,.N..'"NÑ..,.ro-
M

u
 
c
.
 
U

o
 
0
 
0

U
l
 
U
l
 
U
l

II (/ ~
 II

~
 ~

 i: ~
a. a. m

 a.
0
)
 
0
)
 
r
o
 
e
n

m
 m

 c ro
~.g~g
o a -I a
:2:2 ",:2
1510 ~~
Z
 
Z
 
i
 
Z

~
 
~
 
m
 
~

a.Q
)m

Q
)

"
'
 
"
'
 
"
'
 
"
'

a
.
 
(
)
 
Q
J
 
Q
)

u
.
 
u
.
 
u
.
 
u
.

'"C
l

~'"".
ci'Ci:'":§oJ5::U

l

'"Q
l

...¡::iuQ
l

(JQ
l

:ë.!ñi()~i:Q
l

:èJá:N
~

i
i
 
:
:
 
1
0
 
a

§
 
t
3
 
~
 
t

i
.
 
L
O
 
M
 
(
,

M
 
M
 
M
 
M

M
 ~ M

 en

M
 
N

~ i: ~ ;

~Q
l

"CQ
l

L
L

~I

~I

§
I
 
~

en

M,.ai~~~o"!~~ooNro,..:ro~~~oociooÔo"!~~'"roM'"ro.:,.rotD~'"C
l

~'"".
ci'Ci:'":§.s.c::U

l
'"Q

l

ÕzE~E:i'5Q
l

::S
 
Z

~ ,.
o
 
C
)

C
o ~

o (J
(
)
 
~

M""(J'"to,.-(J(JoociNto..-oooocioocio0_

NoNÑ~oC
-

ouliëi'"Üo."ÜQ
)

il""Q
)

i:'"C
)

N,.

'"o!èroo

ü
 
ü
 
~

z ct ,c
w.9:eto0-

N:2Q
.

ll'no"0

~I

~I

5
1
 
~

:2Il

~ci

ooo

M..aiInto,.-'"'"

~roci'"toÔto~oro

oociNto.:o~~

..InN.."''"..~oro

ooÒooÔoo.

to~~...nM"!'"..

..o..MroM'"en

M~InIn"'.
to~~ro

'"C
l

~Q
)

".
ci'Ci:'"~oJ5::U

l

'"C
l

~'",.ci'Ci:'":§t=
"'~oN~£:~o¿¿I-ai~
I
-
 
~

W(J .,a
:
i
 
~

co ~
'0 0
C

o
:
J
 
~

ni 0
'
l
 
c
:

0& N':N~



City of Encinitas-Quarterly Inv Report
Portfolio Management
Portfolio Details - Cash

December 31,2013

Page 3

Average Purchase Stated YTMCUSIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&P Moody's
Passbook/Checking Accounts

SYS1010 1010 Union Bank Checking Accl. 6,548,857.12 6,548,857.12 6,548,857.12 0.000

Average Balance 0.00

Total Cash and Investments 81,416,455.23 85,784,581.28 86,728,229.69 86,709,547.93 0.471

Data Updated: SET_QTR: 01/24/2014 12:22
Run Date: 0112412014 -12:22

Portfolio ENCI

AC
PM (PRF _PM2) 73.0



City of Encinitas-Quarterly Inv Report
Portfolio Management

Activity By Type
July 1, 2013 through December 31, 2013

Stated Transaction Purchases RedemptionsCUSIP Investment # Issuer Rate Date or Deposits or Withdrawals
Passbook/Checking Accounts (Monthly Summary)

SYS1010 1010 Union Bank Checking Accl. 42,652,518.13 38,298,596.24

Subtotal 42,652,618.13 38,298,596.24-- -- ..' -- -----.-,-- ----......'"._-----.

Local Agency Investment Funds (Monthly Summary)

SYS1012 1012 CA Local Agency Invstment Fund 0.260 3,028,825.40 15,400,000.00

Subtotal 3,028,825.40 15,400,000.00--~,._'--~--------~--_..._._-_.- - . ----------- ---
Managed Pool Accounts (Monthly Summary)

SYS1003 1003 CA Asset Management Program 0.060 2,266.89 6,000,000.00
Subtotal 2,266.89 6,000,000.00---_._._------------- .---------_...._----_..._---.

Money Market Funds (Monthly Summary)

SYS1004 1004 Union Bank Custody Accl. 0.010 15,899,132.15 11.089,733.62

Subtotal 15,899,132.15 11,089,733.62----~----_._-----_._-,_.._._- .-.-.. ---- . --'. "----._,,____ - "----'-."0
Certificates of Deposit - Bank

0606247A5 1454 Bank of Baroda 2.050 11/12/2013 248,000.00 0.00
20033ADJ2 1455 Comenity Capital Bank 1.000 11/12/2013 248,000.00 0.00
92937CBM9 1456 Wex Bank 0.650 11/15/2013 248,000.00 0.00

Subtotal 744,000.00 0.00._--------------------------.._-------_.._------------------_..-
U.S. Treasury Coupon Securities

912828LP3 1457 U.S. Treasury Notes 3.000 12/23/2013 3,197,343.75 0.00912828RM4 1458 U.S. Treasury Notes 1.000 12/23/2013 3,030,468.75 0.00
912828QX1 1459 U.S. Treasury Notes 1.500 12/23/2013 2,050,078.13 0.00
912828RF9 1460 U.S. Treasury Notes 1.000 12/23/2013 2,022,812.50 0.00

Subtotal 10,300,703.13 0.00_..._-------- - ---_.__. ".~- .' -- --_._~._._..__._----,-
Federal Agency Coupon Securities

3134G3BF6 1422 Federal Home Loan Mortgage 0.625 12/23/2013 0.00 5,000,000.00
Subtotal 0.00 5,000,000.00-------._------"-------------_..-._-._---- - -- -.-._._--.----_._------ ----------

Federal Agency Callable Securities

3134G3EN6 1418 Federal Home Loan Mortgage 1.000 12/30/2013 0.00 5,000,000.00
Subtotal 0.00 5,000,000.00

Data Updated: SET_QTR: 01/24/2014 12:22
Run Date: 01/24/2014 -12:22

Page 1

Balance

0.00

12,013,196.57

4,037,697.49

5,052,830.10

2,232,000.00

10,341,282.67

33,587,904.82

11,901,119.43

Portfolio ENCI

AC
PM (PRF _PM3) 7.3.0

Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Portfolio Management

Activity By Type
July 1,2013 through December 31,2013

CUSIP
Stated Transaction
Rate Date Balance

Purchases
or DepositsInvestment # Issuer Redemptions

or Withdrawals
Corporate Medium Term Notes

Subtotal
994,659.73

Page 2

Total 72,627,545.70 80,788,329.86 80,160,690.81

Data Updated: SET_OTR: 01/24/201412:22
Run Date: 01/24/2014 -12:22

Portfolio ENGI

AC
PM (PRF _PM3) 7.3.0



City of Encinitas-Quarterly Inv Report
Portfolio Management

Interest Earnings Summary
December 31,2013

Page 1

December 31 Month Ending Fiscal Year To Date

CD/Coupon/Discount Investments:

Interest Collected
Plus Accrued Interest at End of Period
Less Accrued Interest at Beginning of Period
Less Accrued Interest at Purchase During Period

449,082.61
255,473.52

( 232,774.79)

( 43,280.49)

428,500.85

-255,851.93
0.00

172,648.92

0.00
0.00
0.00)
0.00)-
0.00

0.00
0.00-
0.00

31,141.83
8,081.72

15,886.07)

23,337.48-
451,838.33

-255,851.93

0.00

195,986.40

Interest Earned during Period

Adjusted by Premiums and Discounts
Adjusted by Capital Gains or Losses

Earnings during Periods

449,082.61
255,473.52

( 232.774.79)

( 43,280.49)

428,500.85

-255,851.93
0.00

172,648.92

0.00
0.00
0.00)
0.00)-
0.00

0.00
0.00-
0.00

31,141.83
8.081.72

15,886.07)

23,337.48-
451,838.33

-255,851.93

0.00

195,986.40

Pass Through Securities:

Interest Collected
Plus Accrued Interest at End of Period
Less Accrued Interest at Beginning of Period
Less Accrued Interest at Purchase During Period

Interest Earned during Period

Adjusted by Premiums and Discounts
Adjusted by Capital Gains or Losses

Earnings during Periods._--~-----------
Cash/Checking Accounts:

Interest Collected
Plus Accrued Interest at End of Period
Less Accrued Interest at Beginning of Period

Interest Earned during Period

Total Interest Earned during Period

Total Adjustments from Premiums and Discounts

Total Capital Gains or Losses

Total Earnings during Period

Data Updated: SET_OTR: 01/24/2014 12:22
Run Date: 01/24/2014 -12:22 No fiscal year history available

Portfolio ENCI
AC

PM (PRF _PM6) 7.3.0
Report Ver. 73.3b



City of Encinitas-Quarterly Inv Report
Investments by Issuer

Active Investments
Sorted by Maturity Date

December 31, 2013

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

Investment Current Market YTM Redemption Days ToCUSIP Investment # Security Txge m _Um Class Book Value.__ Rate . om.. Market Value Date 365 Date Maturity
Ally Bank

Call
Date Collateral

02005QV34 1449 Certificates of Deposit - Bank Amort 248,000.00 0.650 245,949.04 12/31/2013 0.650 04/11/2016 831- -
Subtotal and Average 248,000.00 245,949.04 0.650 831--------,-.. ---_...-_.._--_..._._----- -.-, - -_.,-'_.._---,--.. ------_.

. ----,_________ ...____ 0- ._.___.._____...__.
American Express Centurion

02587DLV8 1438 Certificates of Deposit - Bank Fair 248,000.00 1.500 248,210.80 12/31/2013 1.500 10/25/2017 1,393- -
Subtotal and Average 248,000.00 248,210.80 1.500 1,393---_.._.,-_._.._--_._--~--.__._-_. -----.__.._-_._----_._- --- ---.". ---.'.,...__.. ._--- - --'--'

Bank of Baroda

0606247A5 1454 Certificates of Deposit - Bank Amort 248,000.00 2.050 246,440.08 12/31/2013 2.050 11/13/2018 1,777-
Subtotal and Average 248,000.00 246,440.08 2.050 1,777------------_._,.,._._-~ -----'- -.__._-_._-~-_.,------,._-_._._- --.'..'-- --- .'-""'--"--'--'-'-'-'."-- ---------,-- --------_.._-..

BMW Bank North America

05568P3A3 1450 Certificates of Deposit - Bank Amort 248,000.00 0.650 247,553.60 12/31/2013 0.650 10/13/2015 650- -
Subtotal and Average 248,000.00 247,553.60 0.650 650---_.__._--_..._-~._--~-,- ._--_.-_.-.,.,-~--~----------_..._- -----_.._---

CA Asset Management Program

SYS1003 1003 Managed Pool Accounts Amort 4,037,697.49 0.060 4,037,697.49 12/31/2013 0.060-
Subtotal and Average 4,037,697.49 4,037,697.49 0.060--_._-----_._._---_._---_.._------- ---_.-.._.__._---_.._-_.__._---_._.._.~-_._---~

Comenity Capital Bank

20033ADJ2 1455 Certificates of Deposit - Bank Amort 248,000.00 1.000 247,221.28 12/31/2013 1.000 11/14/2016 1,048-
Subtotal and Average 248,000.00 247,221.28 1.000 1,048-_._---_._.~-_._------ .__._._--_._------..-...._----_...._-_...._- -------------------------_._---_.-

Federal Farm Credit

31331SPQO 1430 Federal Agency Coupon Securities Fair 2,087,901.14 4.375 2,093,040.00 12/31/2013 0.450 02/17/2015 412
3133ECGT5 1447 Federal Agency Coupon Securities Fair 1,999,733.33 0.410 1,997,300.00 12/31/2013 0.416 03/01/2016 790- -

Subtotal and Average 4,087,634.47 4,090,340.00 0.434 596-_.._._._---_._-_._-----_.- --_._-_.__._--- .---- .._--------.--._._--
Federal Home Loan Bank

3133XWE70 1428 Federal Agency Coupon Securities Fair 2,019.082.04 2.500 2,021,120.00 12/31/2013 0.370 06/13/2014 163
3133XUPG2 1445 Federal Agency Coupon Securities Fair 2.033,965.22 2.875 2,035,540.00 12/31/2013 0.255 08/25/2014 236

Portfolio ENCIData Updated: SET_QTR: 01/24/2014 12:22
ACRun Date: 0112412014 -12:22 No fiscal year history available

01 (PRF_DI) 7.1.1
Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Investments by Issuer
Sorted by Maturity Date

Page 2

Investment Current Market YTM Redemption
CUSIP Investment # Security Type Class Book Value Rate Market Value Date 365 Date
3133X9DC1 1423 Federal Agency Coupon Securities Fair 2,068,096.07 4.500 2,075,140.00 12/31/2013 0.550 11/14/2014
3133XWX95 1427 Federal Agency Coupon Securities Fair 2.054.053.11 2.750 2,059,760.00 12/31/2013 0.480 03/13/2015
313370JB5 1442 Federal Agency Coupon Securities Fair 2.044,929.57 1.750 2,045.920.00 12/31/2013 0.415 09/11/2015
313371 NW2 1429 Federal Agency Coupon Securities Fair 2,029,778.14 1.375 2,037,020.00 12/31/2013 0.600 12/11/2015
313383FB2 1451 Federal Agency Callable Securities Fair 2,900,000.00 0.580 2,882,252.00 12/31/2013 0.580 12/19/2016

Subtotal and Average 15,149,904.15

2,004,913.24 0.500

2,176,205.20 4.750

2,003,710.93 0.500

6,184,829.37

5,034,743.17 1.500

2,005,871.76 0.625

2,003,885.64 0.500

2,002,714.29 0.500

1,998,405.14 0.500

2,021,036.26 1.375

5,000,000.00 1.050

20,066,656.26

248,000.00 1.350

248,000.00
------~-

994,659.73 1.000

994,659.73

248,000.00 1.050

248,000.00

12,013,196.57 0.260

Days To

Maturity

317

436

618

709

1,083

541

06/19/2015

Call
Date Collateral

15,156,752.00 0.471

Federal Home Loan Mortgage

3134G3ZA1 1448
3134A4ZT4 1440
3137EADQ9 1446

Federal Agency Coupon Securities

Federal Agency Coupon Securities

Federal Agency Coupon Securities

Subtotal and Average

Federal Nat'l Mortgage Assoc.

31398A3G5 1426
3135GODWO 1441
3135GOLN1 1444
3135GORS4 1443
3135GOVR1 1452
3135GOES8 1453
3136FTQ36 1419

Federal Agency Coupon Securities

Federal Agency Coupon Securities

Federal Agency Coupon Securities

Federal Agency Callable Securities

Federal Agency Callable Securities

Federal Agency Coupon Securities

Federal Agency Callable Securities

Subtotal and Average

Fair

Fair

Fair

Fair

Fair

Fair

Fair

Fair

Fair

Fair

2,004,040.00 12/31/2013 0.351 08/28/2015 604
2,175,120.00 12/31/2013 0.420 01/19/2016 748

1,997,580.00 12/31/2013 0.421 05/13/2016 863- -
6,176,740.00 0.398 738
._....- ------------_..-

5,045,650.00 12/31/2013 0.480 09/08/2014 250

2,007,360.00 12/31/2013 0.270 10/30/2014 302

2,004,780.00 12/31/2013 0.370 07/02/2015 547

2,000,400.00 12/31/2013 0.426 11/06/2015 674 11/06/2014
1,997,780.00 12/31/2013 0.536 03/28/2016 817 03/28/2014
2,033,560.00 12/31/2013 1.002 11/15/2016 1,049
5,007,050.00 12/31/2013 1.050 02/28/2017 1,154 02/28/2014-

20,096,580.00 0.643 689~---
248,488.56 12/31/2013 1.350 10/26/2016 1,029- -
248,488.56 1.50 1,029

---------.---_.

1,007,620.00 12/31/2013 1.396 08/11/2015 587- -
1,007,620.00 1.396 587

248,823.36 12/31/2013 1.050 10/26/2015 663- -
248,823.36 1.050 663

--------------_._--------

12,013,196.57 12/31/2013 0.260

Portfolio ENCI

AC
01 (PRF _01) 71 1
Report Ver. 7.3.3b

GE Capital Bank

36160XY43 1439 Certificates of Deposit - Bank

Subtotal and Average

Fair

General Electric Capital Corp

36962G4N1 1421 Corporate Medium Term Notes

Subtotal and Average

Fair

Goldman Sachs Bank, USA

38143AP25 1435 Certificates of Deposit - Bank

Subtotal and Average

Fair

CA Local Agency Invstment Fund

SYS1012 1012 Local Agency Investment Funds

Data Updated: SET_OTR: 01/24/201412:22
Run Date: 01/24/2014 -12:22

Amort

No fiscal year history available



City of Encinitas-Quarterly Inv Report
Investments by Issuer
Sorted by Maturity Date

Investment Current Market YTM
CUSIP Investment # Security Type Class Book Value Rate Market Value Date 365

Subtotal and Average 12,013,196.57 12,013,196.57 0.260
Redemption Days To

Date Maturity

Salle Mae Bank/Murray

795450PZ2 1437 Certificates of Deposit. Bank Fair 248,000.00 1.350 248,783.68 12/31/2013 1.350 10/24/2016 1,027-
Subtotal and Average 248,000.00 248,783.68 1.50 1,027_._~-_._.._.- -_._------_.~---_._--------- ---------,-.,- -"-----. - - ----'..._------_._. -~_.- -- ---._.,-,--,-~.~

Union Bank Checking Acct.

SYS1010 1010 Passbook/Checking Accounts Amort 6,548,857.12 6,548,857.12 12/31/2013

Subtotal and Average 6,548,857.12 6,548,857.12
~-~-"-----~-'-----------'--'-'---'-----'---"------ _..'.- ...- _. --_.".".._-,-~._,,--~ _...._,,---~-,-,.._-

Union Bank Custody Accl.

SYS1004 1004 Money Market Funds Amort 5,052,830.10 0.010 5,052,830.10 12/31/2013 0.010-
Subtotal and Average 5,052,830.10 5,052,830.10 0.010-~----'--'----------------_._--_._._.~ - -._.. ------ -.__."-----------~--~_._---_._--_._-_.-

U.S. Treasury Notes

912828QX1 1459 U.S. Treasury Coupon Securities Fair 2,061,424.85 1.500 2,057,440.65 12/31/2013 0.531 07/31/2016 942
912828RF9 1460 U.S. Treasury Coupon Securities Fair 2,028,901.76 1.000 2,025,058.34 12/31/2013 0.571 08/31/2016 973
912828LP3 1457 U.S. Treasury Coupon Securities Fair 3,216,357.95 3.000 3,209,199.23 12/31/2013 0.601 09/30/2016 1,003
912828RM4 1458 U.S. Treasury Coupon Securities Fair 3,034,598.11 1.000 3,027,132.27 12/31/2013 0.640 10/31/2016 1.034- -

Subtotal and Average 10,341,282.67 10,318,830.49 0.593 994_._-----------"._._----~- - -_._._---~--_.__.~.._-------
Wex Bank

92937CBM9 1456 Certificates of Deposit. Bank Amort 248,000.00 0.650 247,315.52 12/31/2013 0.650 11/16/2015 684- -
Subtotal and Average 248,000.00 247,315.52 0.650 684

Total and Average 86,709,547.93 86,728,229.69 0.435 486

Data Updated: SET_QTR: 01/24/2014 12:22
Run Date: 01/24/2014 -12:22 No fiscal year history available

Page 3

Call
Date Collateral

Portfolio ENCI

AC
01 (PRF _01) 7.1.1
Report Ver 7.3.3b



City of Encinitas-Quarterly Inv Report
Activity Report
Sorted By Issuer

July 1, 2013 - December 31, 2013

Par Value

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

CUSIP
Percent

Issuer of Portfolio
Purchases or

Deposits

Par Value-~-----------_._------~~--_._.,..._-- ..~- ._-------"
Ending

Balance
Beginning

Balance
Current Transaction
Rate DateInvestment #

Issuer: Ally Bank

Redemptions or
Withdrawals

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00

Issuer Subtotal 0.289% 248,000.00

Issuer: American Express Centurion

248,000.00

0.00 0.00 248,000.00

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00

Issuer Subtotal 0.289% 248,000.00

Issuer: Bank of Baroda

248,000.00

248,000.000.00 0.00

Bank of Baroda

Certificates of Deposit - Bank

0606247A5 1454 2.050 11/12/2013 248,000.00

248,000.00

248,000.00

Subtotal and Balance 0.00

Issuer Subtotal 0.289% 0.00 0.00

Issuer: BMW Bank North America

0.00

0.00 248,000.00

248,000.00

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00

Issuer Subtotal 0.289% 248,000.00

Issuer: CA Asset Management Program

248,000.00

248,000.000.00 0.00

CA Asset Management Program

Managed Pool Accounts

SYS1003 1003 0.060 2,266.89

2,266.89Subtotal and Balance 10,035,430.60

10,035,430.60 2,266.89Issuer Subtotal 4.707%

Data Updated: SET_OTR: 01/24/201412:22
Run Date. 01/24/2014 -12:22 No fiscal year history available

6,000,000.00

6,000,000.00 4,037,697.49

4,037,697.496,000,000.00

Portfolio ENCI

AC
DA (PRF _DA) 7.2.0

Report Ver. 7.3.3b



Data Updated: SET_QTR: 01/24/2014 12:22
Run Date: 01/24/2014 - 12:22 No fiscal year history available

Portfolio ENCI

AC
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City of Encinitas-Quarterly Inv Report
Activity Report

July 1,2013 - December 31,2013
Page 3

CUSIP Investment #
Percent

Issuer of Portfolio

Par Value--'---~-._. - ----'_._----------
Beginning Current Transaction
Balance Rate Date

Purchases or
Deposits

Par Value.' '.._0______------ ,__. ~

Redemptions or
Withdrawals

Ending
Balance

Issuer: Federal Nat'l Mortgage Assoc.

Federal Agency Coupon Securities

Subtotal and Balance 11,000,000.00 11,000,000.00
Federal Agency Callable Securities

Subtotal and Balance 9,000,000.00

20,000,000.00

9,000,000.00
Issuer Subtotal 23.314%

0.00 0.00 20,000,000.00
Issuer: GE Capital Bank

Certificates of Deposit - Bank

Subtotal and Balance

0.289%

248,000.00

248,000.00Issuer Subtotal
248,000.00

0.00 0.00 248,000.00
Issuer: General Electric Capital Corp

Corporate Medium Term Notes

Subtotal and Balance 1,000,000.00

1.166% 1,000,000.00

1,000,000.00
Issuer Subtotal

0.00 0.00 1,000,000.00
Issuer: Goldman Sachs Bank, USA

Certificates of Deposit - Bank

Subtotal and Balance

0.289%

248,000.00

248,000.00 0.00 0.00

248,000.00

248,000.00
Issuer Subtotal

Issuer: CA Local Agency Invstment Fund

Local Agency Investment Funds

SYS1012 1012 CA Local Agency Invstmenl Fund 0.260 3,028.825.40

3,028,825.40

15,400,000.00

15,400,000.00

15,400,000.00

Subtotal and Balance

Issuer Subtotal 14.004%

24,384,371.17

24,384,371.17 3,028,825.40

12,013,196.57

12,013,196.57

Data Updated: SET_QTR: 01/24/201412:22
Run Date: 01/24/2014 -12:22 No fiscal year history available

Portfolio ENGI

AC
DA (PRF _DA) 7.2.0

Report Ver. 7.3.3b



CUSIP Investment #

Issuer: Salle Mae Bank/Murray

City of Encinitas-Quarterly Inv Report
Activity Report

July 1, 2013 - December 31, 2013

Percent
Issuer of Portfolio

Par Value-'--~--~'------
Beginning Current Transaction
Balance Rate Date

Par Value---,---- ---~------"._~----------~._.-
Purchases or Redemptions or

Deposits Withdrawals
Ending

Balance

Page 4

Certificates of Deposit - Bank

Subtotal and Balance
248,000.00

248,000.00

248,000.00

248,000.00 0.00 0.00
Issuer Subtotal 0.289%

Issuer: Union Bank Checking Acct.

Passbook/Checking Accounts

SYS10l0 1010 Union Bank Checking Accl. 42,652,618.13

42,652,618.13

42,652,618.13

38,298,596.24

38,298,596.24 6,548,857.12
Subtotal and Balance 2,194,835.23

2,194,835.23Issuer Subtotal 7.634%

Issuer: Union Bank Custody Acct.
6,548,857.1238,298,596.24

SYS1004 1004

Money Market Funds

Union Bank Custody Accl. 0.010 15.899,132.15

15,899,132.15

15,899,132.15

Subtotal and Balance 243,431.57

Issuer Subtotal 5.890%

11,089,733.62

11,089,733.62

11,089,733.62

5,052,830.10

Issuer: U.S. Treasury Notes

243,431.57
5,052,830.10

u.s. Treasury Coupon Securities

912828LP3

912828RM4
912828QXl
912828RF9

1457

1458

1459

1460

3.000 12/23/2013 3,000,000.00 0.00
1.000 12/23/2013 3,000,000.00 0.00
1.500 12/23/2013 2,000,000.00 0.00
1.000 12/23/2013 2,000,000.00 0.00

0.00 10,000,000.00 0.00 10,000,000.00-
0.00 10,000,000.00 0.00 10,000,000.00

U.S. Treasury Notes

U.S. Treasury Notes
U.S. Treasury Notes
U.S. Treasury Notes

Subtotal and Balance

Issuer Subtotal 11.657%

Issuer: Wex Bank

92937CBM9 1456

Certificates of Deposit - Bank

Wex Bank 0.650 11/15/2013 248,000.00

248,000.00
Subtotal and Balance

Data Updated: SET_QTR: 01/24/2014 12:22
Run Date: 01/24/2014 -12:22

0.00

No fiscal year history available

0.00

0.00 248,000.00

Portfolio ENCI

AC
DA (PRF _DAI 72.0

Report Ver. 73.3b



City of Encinitas-Quarterly Inv Report
Activity Report

July 1,2013 - December 31,2013
Page 5

Par Value-----.._--,----._-,-- Par Value

CUSIP Investment #
Percent

Issuer of Portfolio
Beginning

Balance
Current Transaction

Rate Date
Purchases or

Deposits
Redemptions or

Withdrawals
Ending

Balance

Issuer Subtotal 0.289% 0.00 248,000.00

72,326,842.57

0.00 248,000.00

Total 100.000% 94,246,068.57 80,788,329.86 85,784,581.28

Data Updated: SET_QTR: 01/24/2014 12:22
Run Date: 01/24/2014 - 12:22 No fiscal year history available

Portfolio ENel
Ae

DA (PRF _DA) 7.2.0
Report Ver. 7.3.3b
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City of Encinitas-Quarterly Inv Report
Interest Earnings Page 2

July 1,2013. December 31, 2013

Adjusted Interest Earnings
Ending Beginning Average Maturity CurrentAnnualized Interest Amortization/ Adjusted InterestCUSIP Investment # Fund Issuer Par Value Book Value Book Value Date Rate Yield Earned Accretion Earnings

Subtotal 10,000,000.00 0.00 505,882.33 0.589 4,202.07 -2,700.95 1,501.12"____ _____~_. --'-_-_-0 ____'_._____, "" ~__.__..,_____,_ ._._

Security Type: Federal Agency Coupon Securities

3134G3BF6 1422 001 FHLMC 0.00 5.006,541.80 4,758,537.84 12/23/2013 0.625 0.350 14,930.56 -6,541.80 8.388.763133XWE70 1428 001 FHLB 2,000,000.00 2,040,284.31 2,029,606.35 06/13/2014 2.500 0.371 25,000.00 -21,202.27 3,797.733133XUPG2 1445 001 FHLB 2,000,000.00 2,060,092.31 2,046,934.10 08/25/2014 2.875 0.254 28,750.00 -26,127.09 2,622.9131398A3G5 1426 001 FNMA 5.000,000.00 5.060,062.07 5,047,310.88 09/08/2014 1.500 0.479 37,500.00 -25,318.90 12,181.103135GODWO 1441 001 FNMA 2,000,000.00 2,009,406.61 2,007,626.81 10/30/2014 0.625 0.268 6.250.00 -3,534.85 2,715.153133X9DC1 1423 001 FHLB 2,000,000.00 2,107,256.75 2,087,534.52 11/14/2014 4.500 0.555 45,000.00 -39,160.68 5,839.3231331SPQO 1430 001 FFCRED 2,000,000.00 2,126.872.08 2,107,245.41 02/17/2015 4.375 0.450 43,750.00 -38,970.94 4,779.063133XWX95 1427 001 FHLB 2,000,000.00 2,076,575.25 2.065,232.58 03/13/2015 2.750 0.478 27,500.00 -22,522.14 4,977.863135GOLN1 1444 001 FNMA 2.000,000.00 2,005,178.45 2,004,527.36 07/02/2015 0.500 0.367 5,000.00 -1,292.81 3,707.193134G3ZA1 1448 001 FHLMC 2,000,000.00 2.007.227.95 2,005,911.2408/28/2015 0.500 0.348 5,000.00 -1,481.38 3,518.62313370JB5 1442 001 FHLB 2,000,000.00 2,058,187.47 2.051,510.4909/11/2015 1.750 0.410 17,500.00 -13.257.90 4,242.10313371NW2 1429 001 FHLB 2,000,000.00 2,037,435.37 2,033,579.01 12/11/2015 1.375 0.594 13,750.00 -7,657.23 6,092.773134A4ZT4 1440 001 FHLMC 2,000.000.00 2,219.182.08 2,197.537.93 01/19/2016 4.750 0.408 47.500.00 -42,976.88 4,523.123133ECGT5 1447 001 FFCRED 2.000,000.00 2,000,286.79 1,999,916.70 03/01/2016 0.410 0.413 4,100.00 61.54 4,161.543137EADQ9 1446 001 FHLMC 2.000,000.00 2,004,494.93 2,004,100.09 05/13/2016 0.500 0.417 5,000.00 -784.00 4,216.003135GOES8 1453 001 FNMA 2,000,000.00 2,027,830.22 2,025,185.93 11/15/2016 1.375 0.988 13,750.00 -3,662.02 10.087.98
Subtotal 33,000,000.00 38,846,914.44 38,472,297.24 0.443 340,280.56 -254,429.35 85,851.21'-"-~-----'-----'--"~-' ._---- _....._- --------- . ..._--.'---------

Security Type: Federal Agency Callable Securities

3134G3EN6 1418 001 FHLMC 0.00 5,000,000.00 4,945,652.17 06/30/2015 1.000 0.997 24,861.11 0.00 24,861.113135GORS4 1443 001 FNMA 2,000.000.00 2,003,448.98 2,003,078.97 11/06/2015 0.500 0.422 5,000.00 -734.69 4,265.313135GOVR1 1452 001 FNMA 2,000,000.00 1,999,938.30 1,999,162.7403/28/2016 0.500 0.531 5,000.00 355.73 5,355.73313383FB2 1451 001 FHLB 2,900,000.00 2,900.000.00 2,900,000.00 12/19/2016 0.580 0.575 8,410.00 0.00 8,410.003136FTQ36 1419 001 FNMA 5,000,000.00 5,000,000.00 5,000,000.00 02/28/2017 1.050 1.041 26,250.00 0.00 26,250.00
Subtotal 11,900,000.00 16,903,387.28 16,847,893.89 0.814 69,521.11 -378.96 69,142.15---~_._---_...._-_._-_.___.,._,____ 0- ..______..____.____"_..,._____

Security Type: Corporate Medium Term Notes

36962G4N1 1421 001 GECC 1.000,000.00 993,002.40 993,837.07 08/11/2015 1.000 1.342 5,064.63 1,657.33 6,721.96
Subtotal 1,000,000.00 993,002.40 993,837.07 1.342 5,064.63 1,657.33 6,721.96

Total 79,235,724.16 92,894,537.46 80,208,788.50 0.485 451,838.33 -255,851.93 195,986.40

Data Updated: SET_QTR: 01/24/2014 12:22
Run Date: 01/24/2014 -12:22 No fiscal year history available

Portfolio ENCI

AC
IE (PRF _IE) 7.2.0

Report Ver. 7.3.3b
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City of Encinitas-Quarterly Inv Report
Accrued Interest

Sorted by Security Type - Maturity Date
Page 2

Adjusted Acc'd Int.
Security Par Maturity Current . Beginning at Purchase Interest Interest . EndingCUSIP Investment # Type Value Date Rate Accrued Interest During Period Earned Received Accrued Interest

Federal Agency Coupon Securities
31398A3G5 1426 FAG 5.000,000.00 09/08/2014 1.500 23.541.67 0.00 37;500.00 37,500.00 23,541.673135GODWO 1441 FAG 2,000,000.00 10/30/2014 0.625 2,118.06 0.00 6,250.00 6,250.00 2,118.063133X9DG1 1423 FAG 2,000.000.00 11/14/2014 4.500 11.500.00 0.00 45,000.00 45,000.00 11,500.0031331SPQO 1430 FAG 2,000,000.00 02/17/2015 4.375 32,569.44 0.00 43,750.00 43,750.00 32,569.443133XWX95 1427 FAG 2,000,000.00 03/13/2015 2.750 16,500.00 0.00 27,500.00 27,500.00 16,500.003135GOLN1 1444 FAG 2.000,000.00 07/02/2015 0.500 4,972.22 0.00 5,000.00 5,000.00 4.972.223134G3ZA1 1448 FAG 2,000,000.00 08/28/2015 0.500 2,583.34 0.00 5,000.00 4,166.67 3,41667313370JB5 1442 FAG 2,000,000.00 09/11/2015 1.750 10.694.44 0.00 17,500.00 17,500.00 10,694.44313371NW2 1429 FAG 2.000,000.00 12/11/2015 1.375 1,527.78 0.00 13,750.00 13,750.00 1,527783134A4ZT4 1440 FAG 2,000,000.00 01/19/2016 4.750 42,750.00 0.00 47,500.00 47,500.00 42,750.003133EGGT5 1447 FAG 2,000,000.00 03/01/2016 0.410 2.118.33 0.00 4,100.00 3,485.00 2,733.333137EADQ9 1446 FAG 2,000,000.00 05/13/2016 0.500 1,333.34 0.00 5,000.00 5,000.00 1,333.343135GOES8 1453 FAG 2,000,000.00 11/15/2016 1.375 381.95 0.00 13,750.00 10,618.06 3.513.89

Subtotal 33,000,000.00 175,910.01 0.00 340,280.56 336,394.73 179,795.84------ - .._"-~--'--------'---'----. "----,-
Federal Agency Callable Securities
3134G3EN6 1418 MG2 0.00 06/30/2015 1.000 25,138.89 0.00 24,861.11 50,000.00 0.003135GORS4 1443 MG2 2,000,000.00 11/06/2015 0.500 1,527.78 0.00 5,000.00 5,000.00 1,527.783.135GOVR1 1452 MG2 2.000,000.00 03/28/2016 0.500 694.44 0.00 5.000.00 3.111.11 2,583.33313383FB2 1451 MG2 2,900,000.00 12/19/2016 0.580 560.67 0.00 8,410.00 8,410.00 560.673136FTQ36 1419 MG2 5.000,000.00 02/28/2017 1.050 17,937.50 0.00 26,250.00 26,250.00 17,937.50

Subtotal 11,900,000.00 45,859.28 0.00 69,521.11 92,771.11 22,609.28---_._-"_._--~--" -------""-----...._._-.--.,._- -- ..,..._----,-..._._--
Corporate Medium Term Notes

36962G4N1 1421 MTN 1,000,000.00 08/11/2015 1.000 1,423.75 0.00 5,064.63 5,099.50 1,388.88
Subtotal 1,000,000.00 1,423.75 0.00 5,064.63 5,099.50 1,388.88

Total 79,235,724.16 242,191.70 0.00 451,838.33 473,755.28 220,274.75

* Beginning Accrued may not include investments that redeemed in the previous month that had outstanding accrued interest.

Data Updated: SET_QTR: 01/24/201412:22
Run Date: 01/24/2014 -12:22

Portfolio ENGI

AP
AI (PRF _AI) 7.2.8
Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Portfolio Management

Portfolio Summary
Septem ber 30, 2013

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

Par Market Book %of VTM Days toInvestments Value Value Value Portolio Term Maturity

Local Agency Investment Funds 16,399,411.04 16,399,411.04 16,399,411.04 20.74 0.250 1 1

Managed Pool Accounts 4,036,884.85 4,036,884.85 4,036,884.85 5.11 0.070 1 1

Money Market Funds 518,008.20 518,008.20 518,008.20 0.66 0.010 1 1

Certificates of Deposit - Bank 1,488,000.00 1,483,957.60 1,488,000.00 1.88 1.092 1,309 1,024
Federal Agency Coupon Securities 38,000,000.00 38,751,881.94 38,718,099.28 48.98 0.445 914 535
Federal Agency Callable Securities 16,900,000.00 16,888,098.00 16,901.308.90 21.38 0.820 1,383 957
Corporate Medium Term Notes 1,000,000.00 1,004,680.00 993,831.06 1.26 1.421 1,266 679

78,342,304.09 79,082,921.63 79,055,543.33 100.00% 0.487 784 495Investments

Cash
passbooklCheckin?c -176,380.83 -176,380.83 -176,380.83 0.000 0 0(not included in yie d calculations)

Total Cash and Investments 78,165,923.26 78,906,540.80 78,879,162.50 0.487 784 495

Total Earnings September 30 Period Ending
Current Year 99,961.17

Average Daily Balance 87,027,003.78

Effective Rate of Return 0.46%

I certi accuracy of the attac~ed report on the City of Encinitas' Pooled Investment Fund. All funds for which the City has oversight responsibility are reflected in this report. All investments are in

co Iian with the City's .adoil~d Invest. ent Policy., which is available through the City Clerk's offce. The City's Investment Program provides suffcient liquidity to meet the next six (6) months

pendit re require nti¥ Tl;ê ouree the market values of investments owned is Union Bank of California Custody Sèrviees.( ~ .~ . ./" i / ~íRl4bøE-It.lJay A ch, nvest ' r if
/

Reporting period 07/01/2013-09/30/2013

Data Updated: SET_OTR: 11/18/201314:11
Run Date: 1111812013 - 14:11 No fiscal year history available

Portfolio ENCI

AC
PM (PRF_PM1) 7.3.0

Report Ver. 7.3.3b
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City of Encinitas-Quarterly Inv Report
Portfolio Management

Portolio Details - Investments
September 30, 2013

Page 2

Average Purchase Stated YTM MaturityCUSIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&P Moody's Date
Federal Agency Coupon Securities

3137EADQ9 1446 Federal Home Loan Mortage 03/28/2013 2,000,000.00 1,994,820.00 2,004,102.93 0.500 0.421 AA+ Aaa 05/13/2016
3135GOES8 1453 Federal Nat'l Mortgage Assoc. 06/26/2013 2,000,000.00 2,036,451.94 2,025,999.21 1.375 1.002 AA+ Aaa 11/15/2016---

Subtotal and Average 38,782,044.11 38,000,000.00 38,751,881.94 38,718,099.28 0.445-_._._----------------_._----.__._.._----------- ------------
Federal Agency Callable Securities

3134G3EN6 1418 Federal Home Loan Mortgage 12130/2011 5.000,000.00 5,009,700.00 5,000,000.00 1.000 1.000 AA+ Aaa 06/30/2015
3135GORS4 1443 Federal Nat'l Mortgage Assoc. 12127/2012 2,000,000.00 1,999,580.00 2,003,081.63 0.500 0.426 AA+ Aaa 11/06/2015
3135GOVR1 1452 Federal Nat'l Mortgage Assoc. 06/06/2013 2,000,000.00 1,995,100.00 1,998,227.27 0.500 0.536 AA+ Aaa 03/28/2016
313383FB2 1451 Federal Home Loan Bank 06/19/2013 2,900,000.00 2,875,118.00 2,900,000.00 0.580 0.580 AA+ Aaa 12/19/2016
3136FTQ36 1419 Federal Nat'l Mortgage Assoc. 02128/2012 5,000,000.00 5,008,600.00 5,000,000.00 1.050 1.050 AA+ Aaa 02/28/2017---

Subtotal and Average 16,903,270.97 16,900,000.00 16,888,098.00 16,901,308.90 0.820._-----~~-------_...._-----_._----
Corporate Medium Term Notes

36962G4N1 1421 General Electric Capital Corp 0212212012 1,000,000.00 1,004,680.00 993,831.06 1.042 1.421 AA+ Aaa 08/11/2015---
Subtotal and Average 993,421.24 1,000,000.00 1,004,680.00 993,831.06 1.421

Total and Average 87,027,003.79 78,342,304.09 79,082,921.63 79,055,543.33 0.487

Data Updated: SET_QTR: 11/18/201314:11
Run Date: 1111812013 -14:11

Portfolio ENGI
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PM (PRF _PM2) 7.3.0



City of Encinitas-Quarterly Inv Report
Portfolio Management
Portfolio Details - Cash
September 30,2013

Page 3

Average Purchase Stated YTM
CUSIP Investment # Issuer Balance Date Par Value Market Value Book Value Rate S&P Moody's

Passbook/Checking Accounts

SYS1010 1010 Union Bank Checking Acc. -176,380.83 -176,380.83 -176,380.83 0.000

Average Balance 0.00

Total Cash and Investments 87,027,003.78 78,165,923.26 78,906,540.80 78,879,162.50 0.487

Data Updated: SET_QTR: 11/18/201314:11
Run Date: 1111812013.14:11

Portolio ENCI
AC

PM (PRF _PM2) 7.3.0



Total

City of Encinitas-Quarterly Inv Report
Portolio Management

Page 1

Activity By Type
July 1,2013 through September 30,2013

Stated Transaction Purchases Redemptions
Rate Date or Deposits or Withdrawals Balance

27,956,160.24 30,327,376.30

27,956,160.24 30,327,376.30 0.00--_..,--~-_.

0.250 15,039.87 8,000,000.00

15,039.87 8,000,000.00 16,399,411.04----_.~--_._._--_.-._-,-_._..,_._---- --------~_. --- ---'-""-._"------'.

0.070 1,454.25 6,000,000.00

1,454.25 6,000,000.00 4,036,884.85---_..._..

0.010 275,451.63 875.00

275,451.63 875.00 518,008.20----
1,488,000.00--------

38,718,099.28-
16,901,308.90--

993,831.06

28,248,105.99 44,328,251.30 79,055,543.33

CUSIP Investment # Issuer

Passbook/Checking Accounts (Monthly Summary)

SYS1010 1010 Union Bank Checking Acel.
Subtotal

Local Agency Investment Funds (Monthly Summary)

SYS1012 1012 CA Local Agency Invstment Fund
Subtotal

Managed Pool Accounts (Monthly Summary)

SYS1003 1003 CA Asset Management Program
Subtotal

Money Market Funds (Monthly Summary)

SYS1004 1004 Union Bank Custody Acc.
Subtotal

Certificates of Deposit - Bank

Subtotal

Federal Agency Coupon Securities

Subtotal

Federal Agency Callable Securities

Subtotl

Corporate Medium Term Notes

Subtotal

Data Updated: SET_QTR: 11/18/201314:11
Run Date: 1111812013 - 14: 11

Portolio ENCI
AC

PM (PRF _PM3) 7.3.0

Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Portfolio Management

Interest Earnings Summary
September 30,2013

Page 1

September 30 Month Ending Fiscal Year To Date

CD/Coupon/Discount Investments:

Interest Collected
Plus Accrued Interest at End of Period
Less Accrued Interest at Beginning of Period
Less Accrued Interest at Purchase During Period

275,412.75
169,402.38
232,798.26)

0.00)

212,016.87

-126,727.66
0.00

275,412.75
169,402.38
232,798.26)

0.00)

212,016.87

-126,727.66
0.00

Interest Earned during Period

Adjusted by Premiums and Discounts
Adjusted by Capital Gains or Losses

Earnings during Periods 85,289.21 85,289.21

Pass Through Securities:

Interest Collected
Plus Accrued Interest at End of Period
Less Accrued Interest at Beginning of Period
Less Accrued Interest at Purchase During Period

0.00
0.00
0.00)
0.00)

0.00
0.00
0.00)
0.00)

0.00

0.00
0.00

Interest Earned during Period

Adjusted by Premiums and Discounts
Adjusted by Capital Gains or Losses

0.00

0.00
0.00

Earnings during Periods 0.00 0.00

Cash/Checking Accounts:

Interest Collected
Plus Accrued Interest at End of Period
Less Accrued Interest at Beginning of Period

16,533.00
14,025.03
15,886.07)

16,533.00
14,025.03
15,886.07)

14,671.96Interest Earned during Period 14,671.96

Total Interest Earned during Period
Total Adjustments from Premiums and Discounts

Total Capital Gains or Losses

226,688.83

-126,727.66

0.00

226,688.83

-126,727.66

0.00

Total Earnings during Period 99,961.17 99,961.17

Data Updated: SET_QTR: 11/18/201314:11
Run Date: 11/18/2013 -14:11 No fiscal year history available

Portfolio ENCI

AC
PM (PRF _PM6) 7.3.0

Report Ver. 7.3.3b



City of Encinitas-Quarterly InvReport
CITY OF ENCINITAS

505 S. VULCAN

Investments by Issuer ENCINITAS, ENCINITAS, CA 9
(760)633-2641

Active Investments
Sorted by Maturity Date

September 30,2013

Investment Current Market YTM Redemption Days To Call
CUSIP Investment # Security Type Class Book Value Rate Market Value Date 365 Date Maturity Date Collateral

Ally Bank

02005QV34 1449 Certificates of Deposit - Bank Amort 248,000.00 0.650 245,115.76 09/30/2013 0.650 04/11/2016 923

Subtotal and Average 248,000.00 245,115.76 0.650 923

American Express Centurion

02587DLV8 1438 Certificates of Deposit - Bank Fair 248.000.00 1.500 247.203.92 09/30/2013 1.500 10/25/2017 1,485

Subtotal and Average 248,000.00 247,203.92 1.500 1,485

BMW Bank North America

05568P3A3 1450 Certificates of Deposit - Bank Amort 248,000.00 0.650 246,985.68 09/30/2013 0.650 10/13/2015 742

Subtotal and Average 248,000.00 246,985.68 0.650 742

CA Asset Management Program

SYS1003 1003 Managed Pool A=unts Amort 4.036.884.85 0.070 4,036.884.85 0.070

Subtotal and Average 4,036,884.85 4,036,884.85 0.070

Federal Farm Credit

31331SPQO 1430 Federal Agency Coupon Securities Fair 2.107,386.61 4.375 2,113,280.00 09/30/2013 0.450 02/17/2015 504

3133ECGT5 1447 Federal Agency Coupon Securities Fair 1,999,702.56 0.410 1,993,320.00 09/30/2013 0.416 03/01/2016 882

Subtotal and Average 4,107,089.17 4,106,600.00 0.434 688

Federal Home Loan Bank

3133XWE70 1428 Federal Agency Coupon Securities Fair 2,029,683.17 2.500 2,033,100.00 09/30/2013 0.370 06/13/2014 255

3133XUPG2 1445 Federal Agency Coupon Securities Fair 2,047,028.76 2.875 2,049,400.00 09/30/2013 0.255 08/25/2014 328

3133X9DC1 1423 Federal Agency Coupon Securities Fair 2,087,676.41 4.500 2,096,540.00 09/30/2013 0.550 11/14/2014 409

3133XWX95 1427 Federal Agency Coupon Securities Fair 2,065,314.18 2.750 2,071,240.00 09/30/2013 0.480 03/13/2015 528

313370JB5 1442 Federal Agency Coupon Securities Fair 2,051,558.52 1.750 2,050,900.00 09/30/2013 0.415 09/11/2015 710

313371NW2 1429 Federal Agency Coupon Securities Fair 2,033,606.75 1.375 2,038,740.00 09/30/2013 0.600 12/11/2015 801

313383FB2 1451 Federal Agency Callable Securities Fair 2,900,000.00 0.580 2,875,118.00 09/30/2013 0.580 12/19/2016 1,175 06/19/2015

Subtotal and Average 15,214,867.79 15,215,038.00 0.471 632

Data Updated: SET_OTR: 11/18/201314:11
Run Date: 11/18/2013 -14:11 No fiscal year history available

Portfolio ENCI

AC
Dl (PRF_DI) 7.1.1
Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Investments by Issuer
Sorted by Maturity Date

Page 2

CUSIP Investment #
Investment Current Market YTM Redemption Days To Call

Securit Tvpe Class Book Value Rate Market Value Date 365 Date Maturity Date Collateral
Federal Home Loan Mortgage

3134G3BF6 1422 Federal Agency Coupon Securities Fair 5,003,118.76 0.625 5,005,850.00 09/30/2013 0.350 12/23/2013 83

3134G3EN6 1418 Federal Agency Callable Securities Fair 5.000,000.00 1.000 5.009.700.00 09/30/2013 1.000 06/30/2015 637 12/30/2013

3134G3ZA1 1448 Federal Agency Coupon Securities Fair 2,005,653.93 0.500 2,002,960.00 09/30/2013 0.351 08/28/2015 696

3134A4ZT4 1440 Federal Agency Coupon Securities Fair 2,197,693.64 4.750 2,194,360.00 09/30/2013 0.420 01/19/2016 840

3137EADQ9 1446 Federal Agency Coupon Securities Fair 2,004,102.93 0.500 1,994,820.00 09/30/2013 0.421 05/13/2016 955- -
Subtotal and Average 16,210,569.26 16,207,690.00 0.569 540-_._----~--,_._.__._---------._---~--------

Federal Natl Mortgage Assoc.

31398A3G5 1426 Federal Agency Coupon Securities Fair 5,047,402.62 1.500 5,055,900.00 09/30/2013 0.480 09/08/2014 342

3135GODWO 1441 Federal Agency Coupon Securities Fair 2,007,639.19 0.625 2,009,620.00 09/30/2013 0.270 10/30/2014 394

3135GOLN1 1444 Federal Agency Coupon Securities Fair 2,004,532.04 0.500 2,005,400.00 09/30/2013 0.370 07/02/2015 639

3135GORS4 1443 Federal Agency Callable Securities Fair 2,003,081.63 0.500 1,999,580.00 09/30/2013 0.426 11/06/2015 766 11/06/2014

3135GOVR1 1452 Federal Agency Callable Securities Fair 1,998,227.27 0.500 1,995,100.00 09/30/2013 0.536 03/28/2016 909 03/28/2014

3135GOES8 1453 Federal Agency Coupon Securities Fair 2,025,999.21 1.375 2,036,451.94 09/30/2013 1.002 11/15/2016 1,141

3136FTQ36 1419 Federal Agency Callable Securities Fair 5,000,000.00 1.050 5,008,600.00 09/30/2013 1.050 02/28/2017 1,246 02/28/2014-
Subtotal and Average 20,086,881.96 20,110,651.94 0.643 781

-,--._._.__._-.~---,_.__.__..-

GE Capital Bank

36160XY43 1439 Certificates of Deposit - Bank Fair 248,000.00 1.350 247,786.72 09/30/2013 1.350 10/26/2016 1.121-
Subtotal and Average 248,000.00 247,786.72 1.350 1,121-----------

General Electric Capital Corp

36962G4N1 1421 Corporate Medium Term Notes Fair 993,831.06 1.042 1,004.680.00 09/30/2013 1.421 08/11/2015 679- -
Subtotal and Average 993,831.06 1,004,680.00 1.421 679--~----------

Goldman Sachs Bank, USA

38143AP25 1435 Certificates of Deposit - Bank Fair 248,000.00 1.050 248,617.52 09/30/2013 1.050 10/26/2015 755- -
Subtotal and Average 248,000.00 248,617.52 1.050 755

---------_.__._,~------_._-_._----------_._"---,_.._,-.
CA Local Agency Invstment Fund

SYS1012 1012 Local Agency Investment Funds Amort 16,399,411.04 0.250 16,399,411.04 0.250-
Subtotal and Average 16,399,411.04 16,399,411.04 0.250

---,- ...._-_....,.._._---_.__...- .... -_.~----
Salle Mae Bank/Murray

795450PZ2 1437 Certificates of Deposit - Bank Fair 248,000.00 1.350 248,248.00 09/30/2013 1.350 10/24/2016 1,119

Portfolio ENCI
Data Updated: SET_QTR: 11/18/2013 14:11 AC
Run Date: 11/18/2013 -14:11 No fiscal year history available 01 (PRF _01) 7.1.1

Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Investments by Issuer
Sorted by Maturity Date

Page 3

CUSIP Investment # Security Type
Investment Current
Class Book Value Rate Market Value

Market
Date

YTM Redemption
365 Date

1.350

Call
Date Collateral

Subtotal and Average 248,000.00 248,248.00 1,119

Union Bank Checking Acct.

SYS1010 1010 Passbook/Checking A=unts Amort -176,380.83

-176,380.83

-176.380.83

-176,380.83Subtotal and Average

Union Bank Custody Acct.

SYS1004 1004 Money Market Funds Amort 518,008.20

518,008.20

0.010 518,008.20

518,008.20

0.010

0.010Subtotal and Average

Total and Average 78,879,162.50 78,906,540.80 0.488 495

Data Updated: SET_QTR: 11/18/201314:11
Run Date: 11/18/2013 -14:11 No fiscal year history available

Portfolio ENCI

AC
01 (PRF _01) 7.1.1
Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Activity Report
Sorted By Issuer

July 1,2013 - September 30,2013

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

CUSIP Investment #
Percent

Issuer of Portolio

Par Value................. .............. .........

Beginning Current Transaction
Balance Rate Date

Par Value....-......-.-..................................................................................................

Purchases or Redemptions or
Deposits Withdrawals

Ending
Balance

Issuer: Ally Bank

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00 248,000.00

Issuer Subtotal 0.317% 248,000.00 0.00 0.00 248,000.00

Issuer: American Express Centurion

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00 248,000.00

Issuer Subtotal 0.317% 248,000.00 0.00 0.00 248,000.00

Issuer: BMW Bank North America

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00 248,000.00

Issuer Subtotal 0.317% 248,000.00 0.00 0.00 248,000.00

Issuer: CA Asset Management Program

Managed Pool Accounts

SYS1003 1003 CA Asset Management Program 0.070 1,454.25 6,000,000.00

Subtotal and Balance 10,035,430.60 1,454.25 6,000,000.00 4,036,884.85

Issuer Subtotal 5.165% 10,035,430.60 1,454.25 6,000,000.00 4,036,884.85

Issuer: Federal Farm Credit

Federal Agency Coupon Securities

Subtotal and Balance 4,000,000.00 4,000,000.00

Issuer Subtotal 5.117% 4,000,000.00 0.00 0.00 4,000,000.00

Data Updated: SET_OTR: 11/18/201314:11
Run Date: 1111812013 - 14:11 No fiscal year history available

Portfolio ENCI

AC
DA (PRF _DA) 7.2.0

Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Activity Report Page 2

July 1,2013 - September 30,2013

Par Value Par Value 

Percent Beginning Current Transaction Purchases or Redemptions or Ending
CUSIP Investment # Issuer of Portolio Balance Rate Date Deposits Withdrawals Balance

Issuer: Federal Home Loan Bank

Federal Agency Coupon Securities

Subtotal and Balance 12,000,000.00 12,000,000.00_.._----,-"_.....,._------------ ------_._----.__._--_.._-,-_.~~-_.- ----_.-.._----..._-,-~_.__..~-- --------------------
Federal Agency Callable Securities

Subtotal and Balance 2,900,000.00 2,900,000.00

Issuer Subtotal 19.062% 14,900,000.00 0.00 0.00 14,900,000.00

Issuer: Federal Home Loan Mortgage

Federal Agency Coupon Securities

Subtotal and Balance 11,000,000.00 11,000,000.00------"--~-,~--- .__._--------_.. -'-_._----'~-_._._._---------.-
Federal Agency Callable Securities

Subtotal and Balance 5,000,000.00 5,000,000.00

Issuer Subtotal 20.469% 16,000,000.00 0.00 0.00 16,000,000.00

Issuer: Federal Natl Mortgage Assoc.

Federal Agency Coupon Securities

Subtotal and Balance 11,000,000.00 11,000,000.00----_.,- -_.._----~,-~~_._._---_._--- --_.._--------------------_._--- ----..,'------------,----
Federal Agency Callable Securities

Subtotal and Balance 9,000,000.00 9,000,000.00

Issuer Subtotal 25.587% 20,000,000.00 0.00 0.00 20,000,000.00

Issuer: GE Capital Bank

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00 248,000.00

Issuer Subtotal 0.317% 248,000.00 0.00 0.00 248,000.00

Issuer: General Electric Capital Corp

Data Updated: SET_OTR: 11/18/2013 14:11
Run Date: 1111812013 - 14:11 No fiscal year history available

Portolio ENCI
AC

DA (PRF _DA) 7.2.0

Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Activity Report

July 1,2013 - September 30,2013

CUSIP
Percent

Issuer of Portolio

Par Value

Beginning Current Transaction
Balance Rate Date

Purchases or
DepositsInvestment #

Issuer: General Electric Capital Corp

Page 3

ParValue
Redemptions or

Withdrawals
Ending

Balance

Corporate Medium Term Notes

Subtotal and Balance 1,000,000.00

1,000,000.00 0.00 0.00Issuer Subtotal 1.279%

Issuer: Goldman Sachs Bank, USA

1,000,000.00

1,000,000.00

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00

248,000.00 0.00 0.00Issuer Subtotal 0.317%

Issuer: CA Local Agency Invstment Fund

248,000.00

248,000.00

0.250

Local Agency Investment Funds

SYS1012 1012 CA Local Agency Invstment Fund 15,039.87

15,039.87Subtotal and Balance 24,384,371.17

24,384,371.17 15,039.87Issuer Subtotal 20.980%

Issuer: Salle Mae Bank/Murray

8,000,000.00

8,000,000.00

8,000,000.00

16,399,411.04

16,399,411.04

Certificates of Deposit - Bank

Subtotal and Balance 248,000.00

248,000.00 0.00 0.00Issuer Subtotal 0.317%

Issuer: Union Bank Checking Acct.

248,000.00

248,000.00

Union Bank Checking Acct.

Passbook/Checking Accounts

SYS1010 1010 27,956,160.24

27,956,160.24

27,956,160.24

Subtotal and Balance 2,194,835.23

2,194,835.23Issuer Subtotal -0.226%

Issuer: Union Bank Custody Acct.

30,327.376.30

30,327,376.30

30,327,376.30

-176,380.83

-176,380.83

Data Updated: SET_QTR: 11/18/2013 14:11
Run Date: 11/18/2013-14:11 No fiscal year history available

Portolio ENCI
AC

DA (PRF _DA) 72.0

Report Ver. 7.3.3b



City of Encinitas-Quartrly Inv Report
Activity Report

July 1,2013 - September 30,2013
Page 4

CUSIP Investment #
Percent

Issuer of Portolio

Par Value

Beginning Current Transaction
Balance Rate Date

Purchases or
Deposits

ParValue
Redemptions or

Withdrawals
Ending

Balance

Issuer: Union Bank Custody Acct.

Money Market Funds

SYS1004 1004 Union Bank Custody Acc. 0.010 275,451.63

275,451.63

275,451.63

28,248,105.99

875.00

875.00

875.00

44,328,251.30

Subtotal and Balance

Total 100.000%

243,431.57

243,431.57

94,246,068.57

518,008.20

518,008.20

78,165,923.26

Issuer Subtotal 0.663%

Data Updated: SET_OTR: 11/18/201314:11
Run Date: 1111812013 - 14:11 No fiscal year history available

Portfolio ENCI
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City of Encinitas-Quarterly Inv Report
Interest Earnings

Sorted by Security Type - Maturity Date
July 1,2013 - September 30,2013

Yield on Average Book Value

Ending Beginning Average Maturity Cu rrentAn n ualized
CUSIP Investment # Fund Issuer Par Value Book Value Book Value Date Rate Yield

Security Type: Local Agency Investment Funds

SYS1012 1012 001 LAIF 16,399,411.04 24,384.371.17 21,310,165.84 0.250 0.257

Subtotal 16,399,411.04 24,384,371.17 21,310,165.84 0.257

Security Type: Managed Pool Accounts

SYS1003 1003 001 CAMP 4,036,884.85 10.035,430.60 4,917,014.11 0.070 0.071

Subtotal 4,036,884.85 10,035,430.60 4,917,014.11 0.071

Security Type: Money Market Funds

SYS1004 1004 001 UBCUST 518,008.20 243,431.57 375,580.99 0.010 0.010

Subtotal 518,008.20 243,431.57 375,580.99 0.010

Security Type: Certificates of Deposit - Bank

05568P3A3 1450 001 BMWBNK 248.000.00 248,000.00 248,000.00 10/13/2015 0.650 0.650
38143AP25 1435 001 GLDSCH 248,000.00 248,000.00 248,000.00 10/26/2015 1.050 1.050
02005QV34 1449 001 ALLYBK 248,000.00 248,000.00 248,000.00 04/11/2016 0.650 0.650
795450PZ2 1437 001 SMAEBN 248,000.00 248,000.00 248.000.00 10/24/2016 1.50 1.350
36160XY43 1439 001 GECBNK 248,000.00 248,000.00 248,000.00 10/26/2016 1.350 1.350
02587DLV8 1438 001 AMEXCN 248,000.00 248,000.00 248,000.00 10/25/2017 1.500 1.500

Subtotal 1,488,000.00 1,488,000.00 1,488,000.00 1.092

Security Type: Federal Agency Coupon Securities

3134G3BF6 1422 001 FHLMC 5,000,000.00 5,006,541.80 5.004,811.68 12123/2013 0.625 0.348
3133XWE70 1428 001 FHLB 2.000,000.00 2,040,284.31 2,034,926.1206/13/2014 2.500 0.370
3133XUPG2 1445 001 FHLB 2.000.000.00 2,060.092.31 2,053,489.54 08/25/2014 2.875 0.253
31398A3G5 1426 001 FNMA 5,000,000.00 5,060,062.07 5,053,663.54 09/08/2014 1.500 0.478
3135GODWO 1441 001 FNMA 2,000,000.00 2.009,406.61 2,008.513.72 10/30/2014 0.625 0.268
3133X9DC1 1423 001 FHLB 2,000,000.00 2,107,256.75 2,097,360.16 11/14/2014 4.500 0.552
31331SPQO 1430 001 FFCRED 2.000.000.00 2,126.872.08 2.117,023.4502117/2015 4.375 0.448
3133XWX95 1427 001 FHLB 2.000,000.00 2,076,575.25 2,070,883.51 03/13/2015 2.750 0.477

Data Updated: SET_OTR: 11/18/201314:11
Run Date: 11/18/2013 -14:11 No fiscal year history available

CITY OF ENCINITAS
505 S. VULCAN

ENCINITAS, ENCINITAS, CA 9

(760)633-2641

Adjusted Interest Earnings

Interest Amortization/ Adjusted Interest
Earned Accretion Earnings

13,785.53 0.00 13,785.53

13,785.53 0.00 13,785.53

876.89 0.00 876.89

876.89 0.00 876.89

9.54 0.00 9.54

9.54 0.00 9.54

406.31 0.00 406.31
656.35 0.00 656.35
406.31 0.00 406.31
843.88 0.00 843.88
843.87 0.00 843.87
937.65 0.00 937.65

4,094.37 0.00 4,094.37

7,812.50 -3,423.04 4.389.46
12,500.00 -10,601.14 1,898.86
14,375.00 -13.063.55 1,311.45
18,750.00 -12,659.45 6,090.55
3,125.00 -1,767.42 1,357.58

22,500.00 -19,580.34 2.919.66
21,875.00 -19,485.47 2,389.53
13,750.00 -11,261.07 2,488.93

Portolio ENCI

AC
IE (PRF _IE) 7.2.0
Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Interest Earnings Page 2

July 1,2013 - September 30,2013

Adjusted Interest Earnings

Ending Beginning Average Maturity CurrentAnnualized Interest Amortization/ Adjusted Interest
CUSIP Investment # Fund Issuer Par Value Book Value Book Value Date Rate Yield Earned Accretion Earnings

-,----,-----"----~.~--_. .._---_.._.-..__.-_.-.__._-----_.._"_.._-
Security Type: Federal Agency Coupon Securities

3135GOLN1 1444 001 FNMA 2,000,000.00 2,005,178.45 2,004,851.74 07/0212015 0.500 0.367 2,500.00 -646.41 1,853.59
3134G3ZA1 1448 001 FHLMC 2,000,000.00 2,007,227.95 2,006,545.61 08/28/2015 0.500 0.348 2,500.00 -740.69 1.759.31
313370JB5 1442 001 FHLB 2,000,000.00 2,058,187.47 2,054,836.97 09/11/2015 1.750 0.410 8,750.00 -6,628.95 2.121.05
313371NW2 1429 001 FHLB 2,000,000.00 2,037,435.37 2,035,500.25 12111/2015 1.375 0.594 6,875.00 -3,828.62 3,046.38
3134A4ZT4 1440 001 FHLMC 2,000,000.00 2,219,182.08 2,208,321.08 01/19/2016 4.750 0.406 23,750.00 -21,488.44 2,261.56
3133ECGT5 1447 001 FFCRED 2,000,000.00 2,000,286.79 2,000.115.17 03/01/2016 0.410 0.413 2,050.00 30.77 2,080.77
3137EADQ9 1446 001 FHLMC 2,000,000.00 2,004,494.93 2,004,296.80 05/13/2016 0.500 0.417 2.500.00 -392.00 2,108.00
3135GOES8 1453 001 FNMA 2,000,000.00 2,027,830.22 2.026,904.76 11/15/2016 1.375 0.987 6,875.00 -1,831.01 5,043.99

Subtotal 38,000,000.00 38,846,914.44 38,782,044.11 0.441 170,487.50 .127,366.83 43,120.67------- --------------------"-----_.,--,---
Security Type: Federal Agency Callable Securities

3134G3EN6 1418 001 FHLMC 5,000,000.00 5,000,000.00 5,000,000.00 06/30/2015 1.000 0.992 12,500.00 0.00 12,500.00
3135GORS4 1443 001 FNMA 2,000,000.00 2,003,448.98 2,003,263.31 11/06/2015 0.500 0.422 2,500.00 -367.35 2,132.65
3135GOVR1 1452 001 FNMA 2,000,000.00 1,999,938.30 2,000,007.67 03/28/2016 0.500 0.531 2.500.00 177.86 2,677.86
313383FB2 1451 001 FHLB 2,900,000.00 2,900,000.00 2,900,000.00 12119/2016 0.580 0.575 4,205.00 0.00 4,205.00
3136FTQ36 1419 001 FNMA 5,000,000.00 5,000,000.00 5,000,000.00 02128/2017 1.050 1.041 13,125.00 0.00 13,125.00

Subtotal 16,900,000.00 16,903,387.28 16,903,270.97 0.813 34,830.00 .189.49 34,640.51
----_...._.._-_.._.__. ---.__._._-

Security Type: Corporate Medium Term Notes

36962G4N1 1421 001 GECC 1,000,000.00 993,002.40 993,421.24 08/11/2015 1.042 1.371 2,605.00 828.66 3,433.66

Subtotal 1,000,000.00 993,002.40 993,421.24 1.371 2,605.00 828.66 3,433.66

Total 78,342,304.09 92,894,537.46 84,769,497.25 0.468 226,688.83 .126,727.66 99,961.17

Data Updated: SET_QTR: 11/18/201314:11
Run Date: 1111812013 -14:11 No fiscal year history available
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CITY OF ENCINITASCity of Encinitas-Quarterly Inv Report 505 s. VULCAN

Accrued Interest ENCINITAS, ENCINITAS, CA 9
(760)633-2641Sorted by Security Type - Maturity Date

July 1, 2013 - Septem ber 30, 2013

Adjusted Acc'd Int.
Security Par Maturity Current . Beginning at Purchase Interest Interest . EndingCUSIP Investment # Type Value Date Rate Accrued Interest During Period Earned Received Accrued Interest

Local Agency Investment Funds

SYS1012 1012 LA5 16,399,411.04 0.250 15,039.87 0.00 13,785.53 15,039.87 13,785.53
Subtotal 16,399,411.04 15,039.87 0.00 13,785.53 15,039.87 13,785.53

Managed Pool Accounts

SYS1003 1003 LA1 4,036,884.85 0.070 812.86 0.00 876.89 1,454.25 235.50
Subtotal 4,036,884.85 812.86 0.00 876.89 1,454.25 235.50

Money Market Funds

SYS1004 1004 LA3 518,008.20 0.010 33.34 0.00 9.54 38.88 4.00
Subtotal 518,008.20 33.34 0.00 9.54 38.88 4.00

Certificates of Deposit - Bank

05568P3A3 1450 BCD 248,000.00 10/13/2015 0.650 353.32 0.00 406.31 0.00 759.6338143AP25 1435 BCD 248,000.00 10/26/2015 1.050 485.13 0.00 656.35 0.00 1,141.4802005QV34 1449 BCD 248,000.00 04/11/2016 0.650 362.15 0.00 406.31 0.00 768.46795450PZ2 1437 BCD 248,000.00 10/24/2016 1.350 623.74 0.00 843.88 0.00 1,467.6236160XY43 1439 BCD 248,000.00 10/26/2016 1.50 605.40 0.00 843.87 0.00 1,449.2702587DLV8 1438 BCD 248.000.00 10/25/2017 1.500 682.85 0.00 937.65. 0.00 1,620.50
Subtotal 1,488,000.00 3,112.59 0.00 4,094.37 0.00 7,206.96

Federal Agency Coupon Securities

3134G3BF6 1422 FAC 5,000,000.00 12/23/2013 0.625 694.44 0.00 7,812.50 0.00 8,506.943133XWE70 1428 FAC 2.000,000.00 06/13/2014 2.500 2,500.00 0.00 12,500.00 0.00 15,000.003133XUPG2 1445 FAC 2,000,000.00 08/25/2014 2.875 20,125.00 0.00 14,375.00 28,750.00 5,750.0031398A3G5 1426 FAC 5.000,000.00 09/08/2014 1.500 23,541.67 0.00 18,750.00 37,500.00 4,791.673135GODWO 1441 FAC 2,000,000.00 10/30/2014 0.625 2,118.06 0.00 3,125.00 0.00 5,243.063133X9DC1 1423 FAC 2.000,000.00 11/14/2014 4.500 11,500.00 0.00 22,500.00 0.00 34.000.0031331SPQO 1430 FAC 2,000.000.00 02/17/2015 4.375 32,569.44 0.00 21,875.00 43,750.00 10,694.443133XWX95 1427 FAC 2,000,000.00 03/13/2015 2.750 16.500.00 0.00 13,750.00 27,500.00 2,750.003135GOLN1 1444 FAC 2,000,000.00 07/02/2015 0.500 4,972.22 0.00 2,500.00 5,000.00 2,472.223134G3ZA1 1448 FAC 2,000,000.00 08/28/2015 0.500 2,583.34 0.00 2,500.00 4.166.67 916.67313370JB5 1442 FAC 2,000,000.00 09/11/2015 1.750 10,694.44 0.00 8,750.00 17,500.00 1,944.44313371NW2 1429 FAC 2,000,000.00 12/11/2015 1.375 1,527.78 0.00 6,875.00 0.00 8,402.783134A4ZT4 1440 FAC 2,000,000.00 01/19/2016 4.750 42,750.00 0.00 23,750.00 47.500.00 19,000.00

* Beginning Accrued may not include investments that redeemed in the previous month that had outstanding accrued interest.

Portfolio ENCIData Updated: SET_OTR: 11/18/201314:11
APRun Date: 11/18/2013 - 14:11

AI (PRF _AI) 7.2.8
Report Ver. 7.3.3b



City of Encinitas-Quarterly Inv Report
Accrued Interest

Sorted by Security Type - Maturity Date Page 2

Adjusted Acc'd Int.
Security Par Maturity Current . Beginning at Purchase Interest Interest . Ending

CUSIP Investment # Type Value Date Rate Accrued Interest During Period Earned Received Accrued Interest

Federal Agency Coupon Securities
3133ECGT5 1447 FAC 2,000,000.00 03/01/2016 0.410 2,118.33 0.00 2,050.00 3,485.00 683.33
3137EADQ9 1446 FAC 2,000,000.00 05/13/2016 0.500 1,333.34 0.00 2,500.00 0.00 3,833.34
3135GOES8 1453 FAC 2,000,000.00 11/15/2016 1.375 381.95 0.00 6,875.00 0.00 7,256.95

Subtotal 38,000,000.00 175,910.01 0.00 170,487.50 215,151.67 131,245.84-~---~--,.- .._---~,- ..._-- ----------~
Federal Agency Callable Securities

3134G3EN6 1418 MC2 5,000,000.00 06/30/2015 1.000 25,138.89 0.00 12,500.00 25,000.00 12,638.89
3135GORS4 1443 MC2 2.000,000.00 11/06/2015 0.500 1,527.78 0.00 2,500.00 0.00 4,027.78
3135GOVR1 1452 MC2 2,000,000.00 03/28/2016 0.500 694.44 0.00 2,500.00 3,111.11 83.33
313383FB2 1451 MC2 2,900,000.00 12119/2016 0.580 560.67 0.00 4.205.00 0.00 4,765.67
3136FTQ36 1419 MC2 5,000.000.00 02128/2017 1.050 17,937.50 0.00 13,125.00 26,250.00 4,812.50

Subtotal 16,900,000.00 45,859.28 0.00 34,830.00 54,361.11 26,328.17_._-~_._~,._-'~--------,._-_._-_._._._-------- ._--------------- ---_._~-- ....__._---_.._..-
Corporate Medium Term Notes

36962G4N1 1421 MTN 1,000,000.00 08/11/2015 1.042 1,447.22 0.00 2,605.00 2,562.75 1,489.47

Subtotal 1,000,000.00 1,447.22 0.00 2,605.00 2,562.75 1,489.47

Total 78,342,304.09 242,215.17 0.00 226,688.83 288,608.53 180,295.47

* Beginning Accrued may not include investments that redeemed in the previous month that had outstanding accrued interest.

Data Updated: SET_OTR: 11/18/201314:11
Run Date: 11/18/2013 - 14:11

Portfolio ENCI
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Investment Update
December 31, 2013

INTRODUCTION

This investment update is meant to cover the period: June 30, 2013 through December 31,
2013, and may contain references to events that have occurred since December 31.

Any analysis of the investment of excess funds for local government units generally focuses
on levels of available interest rates and levels of risk. The discussion tends to break down
to: past trends, current conditions, and expectations for the short and medium term. For
purposes of this report, we are defining short-term as 0-1 year and medium-term as 1-3
years. Some local agencies invest out to five years maturity (as allowed by the CA Gov't
Code) but investments with that term carry a much higher levels of risk.

Available Interest Rates - The rates of return available to local governments remain at (or
very near) historical lows. There have been no significant changes in market rate in the 1-
5 year maturity range since we last reported. The Federal Reserve (the "Fed") has

consistently pledged to keep short-term interest rates low for "an extended period of time."
This policy is not likely to change, even though a new Fed Chairperson is taking over for
Ben Bernanke in February 2014. There wil need to be a significant improvement in the
US economy, especially as it relates to reductions in unemployment and increases in gross
domestic product (GDP), before any policy changes wil even be contemplated.

NOTE: We have seen some significant increases in rates in the 5-10 year and longer
maturities, with mortgages experiencing the largest increases. This is mainly due to the

market's perception that the Fed wil begin to "wind down" it's highly publicized
quantitative easing program in the near future. The Fed has been buying $85 bilion of
securities each month, which represents over half the entire market volume. A decline of
Fed purchases will mean lower demand, and likely result in lower prices for existing
inventory. This change means higher rates, as bond prices and rates move inversely.

Available rates of return, as represented by the Agency's performance benchmark, the one-
year constant maturity U.S. Treasury bil, are listed below for reference.

Average Treasury Rate by Fiscal Year

2007 2008 2009 2010 2011 2012 2013

5.00% 3.08% 1.05% 0.38% 0.25% 0.10% 0.15%

The available rate for the first six months of FY 2013/14 has remained relatively
constant in the 0.15% range. The California LAIF fund return has dropped to
approximately 0.25%, the lowest level of return since the Fund's inception in 1978.



Assessment of Levels of Risk - Evaluating risk generally breaks down into two
categories: (1) risk of default, otherwise known as credit risk, and (2) interest rate
risk, defined as the risk of a loss in market value of securities held when interest
rates rise during the holding period.

The risk of default for most classes of securities has tended to decline, having
reached its highest levels in decades during the recession and financial panic of
2007 -2009. No losses were incurred on any US Treasury or Gov't Agency debt, but
there were significant losses incurred in other types of securities, most notably the
commercial paper of Lehman Brothers. The risk(s) of default are not a significant
factor in the short or medium-term.

Interest rate risk, on the other hand, has increased in the past several years. As an
example, institutions holding 10 year notes in May of 2013 experienced significant

market value losses in just one six week period, due to a surprise announcement by
the Fed regarding quantitative easing, otherwise known as the Fed's bond-buying
program. Even though the markets misinterpreted the Fed Chairman's comments,

bond prices declined rapidly and holders of securities and investors in bond mutual
funds suffered large losses.

How a local agency invests is directly tied to its tolerance for risk. That is why it is
critical for any local agency to have a clearly defined investment strategy that takes
into account the types of risk(s) described above, and recognizes the possible effects
of its strategy, should the markets turn against you.

FACTORS INFLUENCING THE FINANCIAL MARKETS

Continuing weak U.S. Economy

As we enter 2014, the U.S. Economy continues to exhibit weak performance, especially
compared to historical norms and past performance during' economic recoveries (the
Recession officially ended during 2009). Past economic recoveries have generally
shown strong economic growth in GDP in the 5%-6% (annualized) range. The current
recovery, which is in its fifth year, has exhibited average growth ofless than 2%.
Unemployment, which peaked at over 10% in 2009, has only fallen to approximately
7.5%. The Fed "target" for an acceptable decline is 6.5%, and the historical norm is
more in the range of 5%. This "sub-par" performance comes despite the extraordinary
efforts by the Fed and other US 'Government agencies to revive the US Economy.

U. S. Federal Reserve Monetary Policy

It is the job of the Fed to set fiscal and monetary policies which wil: (1) maintain
employment at acceptable levels and (2) maintain inflation within stated goals. But
they are also concerned about the overall health of the entire financial system, not just
in the US but in emerging markets as welL.


